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2:All Boxes must be properly and completely filled up.  Failure to do so shall cause the delay in updating the corporation’s re cord with the 
Commission and/or non-receipt of Notice of Deficiencies. Further, non-receipt of Notice of Deficiencies shall not excuse the corporation from 
liability for its deficiencies.

 

Lot 6 Block 2 Sacred Heart Subdivision Hibao an, Manduriao, Iloilo City 

09176244716 326-01-59 jean4bong@icloud.com 
  

AGNES JEAN M. VILLAFLOR, M.D. 

09292703169 321-5748 

2,780 

corpsec@apmciloilo.com
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Ratio Formula December 31, 2022 December 31, 2021

Liquidity Ratios:

Current Ratio Current Assets           74,107,196                79,836,479 

Current Liabilities         182,314,071              145,308,462 

0.41:1 0.55:1

Quick Ratio Quick Assets           13,952,615                17,751,885 

Current Liabilities         182,314,071              145,308,462 

0.08:1 0.12:1

Solvency Ratios:

Debt-to-Equity Ratio Total Liabilities      1,277,897,071           1,080,406,272 

Total Equity         821,083,619              815,578,326 

1.56:1 1.32:1

Asset-to-Equity Ratio Total Assets      2,098,980,690           1,895,984,598 

Total Equity         821,083,619              815,578,326 

2.56:1 2.32:1

Profitability Ratios:

Net Income (Loss) Before 

Interests and Taxes          (21,933,263)              (19,029,190)

Interest Expense           30,288,654                15,977,437 

-72.41% -119.10%

Return on Equity Net Profit (Loss)          (21,933,263)              (19,029,190)

Total Equity         821,083,619              815,578,326 

-2.67% -2.33%

Return on Assets Net Profit (Loss)          (21,933,263)              (19,029,190)

Total Assets      2,098,980,690           1,895,984,598 

-1.04% -1.00%

Net Profit Margin Net Profit (Loss)          (21,933,263)              (19,029,190)

Revenues                           -                                 -   

N/A N/A

SCHEDULE OF FINANCIAL SOUNDNESS INDICATORS

ASIA PACIFIC MEDICAL CENTER - ILOILO, INC.

As of December 31, 2022

Interest Rate 

Coverage Ratio

(Formerly: Allied Care Experts (ACE) Medical Center - Iloilo Inc.)
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Accumulated Deficit, beginning of the year ₱ (145,648,293)                                

Net loss incurred for the year

        Net Loss for the year (52,221,917)                                  

Accumulated Deficit, end of the year ₱ (197,870,210)                                

ASIA PACIFIC MEDICAL CENTER - ILOILO, INC.

Statement of Accumulated Deficit

As at December 31, 2022

(Formerly: Allied Care Experts (ACE) Medical Center - Iloilo Inc.)

ACE MEDICAL CENTER
Typewriter
149



Unappropriated Retained Earnings, as adjusted to available for

dividend distribution, beginning of the year    (145,648,293)

Add: Net Income (Loss) actually earned/realized during the period

Net loss during the period closed to Retained Earnings     (52,221,917)

Less: Non-actual/unrealized income net of tax

Equity in net income of associate/joint venture                     -   

Unrealized foreign exchange gain - (after tax) except

those attributable to Cash and Cash Equivalents                     -   

Unrealized actuarial gain                     -   

Fair value adjustment (mark-to-market gains)                     -   

Fair value adjustment of Investment Property

resulting to gain                     -   

Adjustment due to deviation from PFRS - gain                     -   

Other unrealized gains or adjustments to the reatined

earnings as a result of certain transactions

accounted for under the PFRS                     -   

Sub-total                     -   

Add: Non-actual Losses

Depreciation on revalution increment (after tax)                     -   

Adjustment due to deviation from PFRS - loss                     -   

Loss on fair value adjustment of investment

property (after tax)                     -   

Sub-total                     -   

Net Income Actually Earned During the Period      (52,221,917)

Add (Less):

Dividend declarations during the period                     -   

Appropriations of Retained Earnings during the period                     -   

Reversals of appropriations                     -   

Effects of prior period adjustments                     -   

Treasury Shares                     -   

Sub-total                       -   

TOTAL RETAINED EARNINGS, END OF THE PERIOD

AVAILABLE FOR DIVIDEND    (197,870,210)

RECONCILIATION OF RETAINED EARNINGS

AVAILABLE FOR DIVIDEND DECLARATION

As at December 31, 2022

ASIA PACIFIC MEDICAL CENTER - ILOILO, INC.

Brgy. Ungka, Jaro Iloilo City

(Formerly: Allied Care Experts (ACE) Medical Center - Iloilo Inc.)
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SCHEDULES 

 

ASIA PACIFIC MEDICAL CENTER – ILOILO, NC. 

(Formerly: Allied Care Experts (ACE) Medical Center - Iloilo Inc.) 

As at December 31, 2022 

 
 

 

Schedule A. Financial Assets 

Name of issuing entity and 

association of each issue 

Number of shares or 

principal amount of 

bonds and notes 

Amount shown in the 

statements of financial 

position 

Value based on market 

quotation at end of 

reporting period 

Income received and 

accrued 

Cash  N/A 11,514,559 N/A 22,133 

Receivable - others N/A 2,438,056 N/A N/A 

Other non-current assets* N/A 5,015,000 N/A N/A 
*excluding deferred tax assets 

 

Schedule B. Amounts Receivable from Directors, Officers, Employees, Related Parties and 

Principal Stockholders (Other than Related Parties) 

Name and designation of 

debtor 

Balance at 

beginning of 

period Additions 

Deductions 

Current Non-current 

Balance at end 

of period 

Amounts 

collected 

Amounts 

written-off 

Endure Medical, Inc. 32,079,869 - N/A N/A 32,079,869 N/A 32,079,869 

TIPP Digital Solutions, 

Inc. 3,515,904 - N/A N/A 3,515,904 N/A 3,515,904 

 

Schedule C. Amounts Receivable from Related Parties which are eliminated during 

Consolidation of Financial Statements 
Name and 

designation of 

debtor 

Balance at 

beginning of 

period Additions 

Deductions 

Current Non-current 

Balance at end 

of period 

Amounts 

collected 

Amounts 

written-off 

N/A N/A N/A N/A N/A N/A N/A N/A 

 

Schedule D. Long –Term Debt 

Title of issue and type of 

obligation 

Amount authorized by 

indenture 

Amount shown under caption “Current 

portion of long-term debt” in related 

statement of financial position 

Amount shown under caption 

“Long-term debt” in related 

statement of financial position 

Non-interest-bearing Notes 
Payable 886,495,898 28,747,867 857,748,031 

 

Schedule E. Indebtedness to Related Parties (Long –Term Loans from Related Companies) 
Name of related party Balance at beginning of period Balance at end of period 

Loans payable to a related party 108,834,969 237,834,969 

Accounts  payable 10,539,478 33,589,868 

 

Schedule F. Guarantees of Securities of Other Issuers 
Name of issuing entity of securities 

guaranteed by the Company for 

which this statement is filed 

Title of issue of each 
class of securities 

guaranteed 

Total amount guaranteed 

and outstanding 

Amount owned by 
person for which 

statement is filed Nature of guarantee 

N/A N/A N/A N/A N/A 

 
Schedule G. Capital Stock 

Title of issue 

Number of 

shares 
authorized 

Number of shares issued 
and outstanding as shown 

under related statement of 
financial position caption 

Number of shares 
reserved for options, 

warrants, conversion 
and other rights 

Number of 

shares held by 
related parties 

Directors, 

officers and 
employees Others 

Founder’s Shares 600 600 - - 61 - 

Common Shares 235,070 235,070 - - 61 - 

 
 

ACE MEDICAL CENTER
Typewriter
151


	APMCII - afs .2022 SEC Coversheet
	for
	COMPANYNAME
	COMPANYINFORMATION
	CONTACTPERSONINFORMATION


	Image (2)
	Image (3)
	Image (4)
	Image (5)
	Image (6)
	Image (7)
	Image (8)
	Image (9)
	Image (10)
	Image (11)
	Image (12)
	Image (13)
	Image (14)
	Image
	Image (15)
	Image (16)
	Image (17)
	Image (18)
	Image (19)
	Image (20)
	Image (21)
	Image (22)
	Image (23)
	Image (24)
	Image (25)
	Image (26)
	Image (27)
	Image (28)
	Image (29)
	Image (30)
	Image (31)
	Image (32)
	Image (33)
	Image (34)
	Image (35)
	Image (36)
	Image (37)
	Image (38)
	Image (39)
	Image (40)
	Image (41)
	Image (42)
	Image (43)
	Image (44)
	Image (45)
	Image (46)
	Image (47)
	Image (48)
	Image (49)
	Image (50)
	Image (51)
	Image (52)
	Image (53)
	Image (54)
	Image (55)
	Image (56)
	Image (57)
	Image (58)
	Image (59)
	Image (60)
	Image (61)

